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Turkish Delight

How one couple managed to renovate their Turkish holiday home for under  £15,000

For one happy couple, Adrian and Susie George, the dream of owning a buy-to-let property abroad has now become a reality.

Eighteen months ago they bought a derelict building in Kalkan, Turkey, a popular holiday destination for British tourists, for the price of £49,950 and spent just £15,000 on renovation work. With average prices of properties in the region going up 25% per year and rental income in the region of £8,000 per year it means the property will pay for itself within three years and is now worth approximately £75,000.

By registering with the holiday rental website www.holidaylettings.co.uk Adrian and Susie are now in a position to reap the financial rewards of letting the property as they are successfully renting out the property to holidaymakers throughout the year.

It all began after the couple had holidayed in Kalkan for five consecutive years and fell in love with the place. Kalkan is an Old Town, a maze of small cobbled streets winding down to the harbour. The streets are lined with many old Greek and Turkish buildings covered with bougainvillea and are occupied by small boutique shops and restaurants an ideal place to relax and unwind.

The decision to buy was decided on the price of the property and the good relationship they built up with the architect. This enabled them to confidently progress with the project. The work took a year and included a new roof, working fireplace, re-insulating roof and walls, a new bathroom and the conversion of the kitchen into a second bedroom. They also added natural local stone to the whole of the outside of the property in keeping with the local heritage.  

As Susie explains: ”We wrote out a clear plan of what we expected with timescales and product specifications. As we created the ideas our architect adapted them accordingly. We had to make sure the architects understood what we expected and we did this by simple drawings sent by email, which worked well. 

“Letting the property has been a painless experience as we have registered with www.holidaylettings.co.uk and it has really worked for us as it’s an easy to use website and has the flexibility to change and update details within minutes means you can keep on top of your bookings straight away.  We are getting between 10-35 hits a day and have already been able to cover all our building and outlay costs this year through lettings. “

Adrian adds: “We have definitely got the property letting bug. We wouldn’t hesitate in buying another property in the area.”

-ends-

www.holidaylettings.co.uk was set up in 1999 by Ross Elder and Andrew Firth. The company has seen rapid growth and now has over 7,500 properties in 61 countries for holidaymakers to choose from. 
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