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For immediate release: Tuesday 23rd October 2007
Spotlight on Cyprus
Optimism from those interested in Cypriot property has been on the increase since Cyprus joined the European Union in 2004. Its adoption of the Euro in January 2008 will certainly make the island an even more attractive investment as interest rates fall in line with the Eurozone.
“Cyprus is a stable investment option for holiday home owners due to its year round appeal to holidaymakers,” says Ross Elder, MD of holidaylettings.co.uk. “We are seeing an increasing volume of holiday lettings properties appearing there, a trend we expect to continue with the adoption of the Euro and subsequent availability of lower rate Euro mortgages.” 
· 648 holiday homes added to holidaylettings.co.uk in 2007 - 142% Y-o-Y increase

· Paphos, Kato Paphos and Protaras most popular for investment 
· Ayia Napa most in demand with holidaymakers – enquiries are 12% above average

· Average property price £93,340 - lower than traditional Euro markets
· Low cost of living – couple can live well on £600 per month
· Cheaper flights - Paphos airport to double in size; easyJet and Alphajet to open flight routes

· Undergoing Strategic Plan for Tourism 2010 to upgrade infrastructure and resorts in line with changes in tourism trends 

· Property prices increasing around 20% per annum 

· One of the fastest growing property markets in Europe
 
“In the past, the expense of getting to Cyprus has held the property market back; but with more budget operators offering cheap flights, and household names like easyJet set to open new routes to the island, the market is strengthening and ‘fly-to-let’ investments could be as strong there as anywhere else in Europe,” says Carlo Walther, Head of Business Development for RightmoveOverseas. “As an established holiday destination for Brits, the introduction of low cost flights and government investment in tourism and infrastructure will simply increase interest in Cypriot property.”
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Notes to editors:
RightmoveOverseas is the UK’s leading overseas property website, advertising more than 50,000 properties in over 90 countries. 

RightmoveOverseas began as a division of Rightmove.co.uk, the UK’s number one property website. It acted as a subdivision of the property site for three years before launching under its own identity in January 2007. 

RightmoveOverseas operates much the same as its UK equivalent in that it is a portal for overseas agents and developers to advertise their properties, endeavouring to recruit quality agents and developers from around the world in order to showcase the largest cross section of property and destinations possible.

www.holidaylettings.co.uk - the UK’s No.1 holiday home website. Established in 1999 by business partners Ross Elder and Andy Firth, the site offers effective online advertising for holiday homeowners. Advertising more than 17,000 properties in over 90 countries worldwide, the site attracts in excess of 1 million visitors every month. Holidaylettings.co.uk is part of Rightmove.co.uk
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